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Fz2 MREER MBS I

5B 2012~20145f 2015~2017ff wEE | B
N | mean std min max | N | mean std min max

RS InZ 76| 3.367 | 1.081 | 1.559 | 6.384 | 75| 2446 | 0.608 | 1.168 | 4.275 | 0.922%"* 0.000
R4 | BLR | 76| 0.010 | 0.002 | 0.004 | 0.019 | 75| 0.016 | 0.003 | 0.008 | 0.024 | —0.006*** 0.000
OConl |76 | 0250 | 0.172 | 0.048 | 0.677 | 75| 0.226 | 0.162 | 0.044 | 0.671 0.024 0.378
Boardsize | 76 | 18.092 | 5.337 | 6.000 | 31.000 | 75 | 18.080 | 4.026 | 8.000 | 30.000 0.012 0.688
M3k | INDR |76 | 28.230 | 8.378 | 9.090 | 42.860 | 75| 29.290 | 7.877 | 11.110 | 45.000 | —0.105 0.426
BH SVN | 76| 9.302 | 4.128 | 2.000 | 20.000 | 75| 9.520 | 2.952 | 4.000 | 18.000 | —0.217 0.710
MSR |76 | 0.001 | 0.004 | 0.000 | 0.019 | 75| 0.001 | 0.003 | 0.000 | 0.015 0.000 0.799
InTSW |76 | 16.930 | 0.575 | 16.030 | 18.260 | 75 | 16.630 | 0.538 | 15.800 | 17.960 | 0.312"** 0.000
InSize |76 | 13.954 | 1.732 | 10.950 | 16.840 | 75| 14.240 | 1.757 | 11.180 | 17.080 | —0.284 0.317
ROA [76] 1.200 | 0.160 | 0.871 | 1.657 | 75| 0.948 | 0.165 | 0.586 | 1.432 | 0.253"* 0.000
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%3 | InGDP |76 | 31.717 | 0.085 | 31.617 | 32.038 | 75 | 31.934 | 0.087 | 31.617 | 32.038 | —0.218"* 0.000
3 | InCPI |76 | 4.626 | 0.004 | 4.620 | 4.630 | 75| 4.623 | 0.002 | 4.620 | 4.630 | 0.003"* 0.000
FR 76 | 0.475 | 0.095 | 0.389 | 0.774 | 75| 0.707 | 0.065 | 0.389 | 0.774 | —0.232"** 0.000
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X
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X
Boardsze | (545 | (030) | (076) | (082) | (00) | (0s) | (o) | PPMR (-245)
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INDR (0.50) | (050) | (0.23) | (0.29) | (0.20) | (0.28) | (0.25) DETSW (-0.34)
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prsy | 7078 | 0069 | 0001 | 0.004 | ~0.006 | 0413 | 0.046
8 (-0.69) [ (=0.28) | (0.01) | (0.02) [(=0.02) | (=0.44) | (0.16) |AdiR-Square| 0.45 0.45 0.43 0.43 0.44 0.44 0.43
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