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Loss | 5540 0 0.062 0 1 0.241
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EQ CF_n CE_f CFE_s Lev Roe Growth Size State Loss Age
EQ 1.000
CE_n | —0.073" | 1.000
CE_f | —0.079™ | 0.962™" 1.000
CF_s | —0.049™ | 0.518™" | 0.539"" 1.000
Lev 0.068™* | =0.074™" | —=0.072" | —0.086™" 1.000
Roe 0.065"" | 0.357"" | 0.356™ | 0.206™" | —0.125™" 1.000
Growth | 0.118™ | —=0.046™" | —0.041"" | —0.064™" | 0.118"™ | 0.053"" 1.000
Size | —0.105™" | 0.319™" | 0.338™" | 0.123™" | 0.458™ | 0.027" 0.003 1.000
State —0.009 | =0.036™ | —0.030"" | —=0.016 | 0.066™ | —=0.046™" | —0.026" | 0.037" | 1.000
Loss 0.048™* | =0.158™" | —=0.157"" | =0.062" | 0.158™ | —=0.589™" | —0.042™" | 0.016 | 0.032™ | 1.000
Age 0.011 —0.056™" | —0.048™" | 0.011 0.261"" 0.003 0.061™" | 0.261" | 0.112" | 0.029™" | 1.000
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EV 0.033™ 3.010
MV 0.663™" 25.510
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Log likelihood —2628.198
LR Chi—Square 880.280™""
Pseudo R? 0.143
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CEn | —0.149" | -2.310

CE_f -0.262"" | =2.630

CF_s -0.353"

Lev 37457 17200 | 3725 | 7060 | 4.018™F | 6.940
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Growth | 0.188™ | 2500 | 0.188™ | 2.500 0.083 0.950
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